
How to Value Your 
Contribution  
for Tax Purposes 

 
 
 
 

IRS regulations state that it is the donor’s responsibility to determine the fair market value of a charitable gift for 
tax purposes. Whidbey Island Center for the Arts will provide a written acknowledgment of your contribution, 
but this statement will contain only a description of the property donated. To help you value your gift, WICA 
offers the following guidelines**: 
 
1. Steps Toward Determining Fair Market Value 
To determine fair market value, you must first determine the “date of contribution,” which is defined differently 
for different asset types. Once you know this date, you can calculate the value of your gift and corresponding 
tax deduction. Keep in mind that deductions for charitable contributions are subject to the limits described in 
IRS Publication 526, Charitable Contributions. 
 
2. Determine the Date of Contribution 
IRS Publication 561, Determining the Value of Donated Property, states that “ordinarily, the date of a 
contribution is the date that the transfer of the property takes place.” In practice, the date of contribution 
depends on the type of asset that is donated. 
 
If Your Donation Is...   Then the Date of Your Contribution Is… 
 
Cash      The date on which the check is mailed or the wire is sent. 

It is the donor’s responsibility to provide evidence of this date if the IRS 
requests it. 
 

Mutual Fund Shares  The date on which the donor loses control of the donated shares. 
Because transfers between fund companies may take weeks, this date is 
difficult to pinpoint. Donors often use the date that the asset leaves the 
donating account (shown on the account statement) or the date that the 
charitable organization receives the asset (which WICA will provide upon 
request). 
A donor’s instruction to his or her broker to transfer shares does not 
qualify as a completed contribution for tax purposes. 
 

Stock or Bond Certificates   The mailing date. 
All paperwork must be completed properly for this date to apply. 
Additionally, it is the donor’s responsibility to provide evidence of the 
mailing date if the IRS requests it. 
 

Stocks or Bonds 
Delivered Electronically The date the transfer is made on the books of the issuing entity or its 

transfer agent. 
This date is not easy for the donor or the receiving charity to obtain. 
Therefore, many donors use the date that the asset leaves the donating 
account (shown on the account statement) or the date that the charitable 
organization receives the asset (which WICA will provide upon request). 
A donor’s instruction to his or her broker to transfer units does not qualify 
as a completed contribution for tax purposes. 

3. Determine the Fair Market Value on the Date of Contribution 



Use the date of contribution to determine the fair market value. 
 
If Your Donation Is...   Then the Fair Market Value Is... 
 
Cash      The amount of the check or wire that WICA receives. 
 
Mutual Fund Shares  The closing price (net asset value) on the date on which the donor loses 

control of the donated shares, multiplied by the number of shares donated 
 
Stock or Bond Certificates  The average of the high and low selling prices on the date of contribution, 

multiplied by the number of units donated. 
 
Stocks or Bonds 
Delivered Electronically The average of the high and low selling prices on the date of contribution, 

multiplied by the number of units donated. 
 
Historical trade information, including high, low, and closing prices, can be found on various financial websites, 
such as www.finance.google.com and www.bigcharts.com/historical. 
 
IRS Form 8283 
If you are taking deductions greater than $500 for donations of securities, you will need to complete IRS Form 
8283, Noncash Charitable Contributions, and attach it to your IRS Form 1040. 
 
Form 8283 and many other IRS tax forms and publications—including Publication 561, Determining the Value 
of Donated Property, and Publication 526, Charitable Contributions—are available at the IRS website, 
www.irs.gov. 
 
For further guidance, consult a tax advisor. 
 
Publicly Traded Securities 
The fair market value of your gift should be entered in Column (g) of Section A, Part I, of Form 8283. Do not 
complete Section B for publicly traded securities. 
 
 
** Donors should always seek and rely on the advice of their own independent tax professionals. Please 
understand that WICA its agents and employees may not provide tax advice. 
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